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doubt, with some regard to scientific finance but
also with some regard to the spirit of the age and the
country." Sir Stafford Northcote, in his Twenty
Years of Financial Policy, laid it down that" although
the main brunt of war expenditure ought to be borne
at once, some aid, at all events, may not unreasonably
be expected from succeeding ages or at the least
from succeeding years." Mr. Gladstone also was con-
tent at a later stage of the Crimean War to adopt
the moderate course. " We propose," he said, " the
principle of a divided method of provision. In so
doing, we follow the rule which is commonly applicable
to war expenditure."

It was from this latter point of view that the Govern-
ment approached the question. The memorable dark
days of the end of 1899 were already a thing of the
past, and news had just been received of the relief
of Ladysmith. Each day was bringing tidings of
fresh successes, and the Government had some right
to think that the war would not be a long one calling
for permanent fiscal changes.

The Chancellor of the Exchequer therefore urged
some immediate and substantial addition to taxation,
and proposed to meet the temporary necessity by
additions to existing taxation from largely produc-
tive sources, without having recourse to a number of
small impositions. Nor would he alter the existing
proportion between direct and indirect taxation. The
Chancellor of Exchequer therefore turned in the first
place to the income-tax which, he said, " has always
been considered a tax that might properly be aug-
mented on the occasion of a war, and that for the
obvious reason that it can be dealt with either by